
K. Roy & Co Chaltercd Accountants

UDEPEI{DENT AI'DTTONE'S REVIEW RTFORT OIl REVIEW OF INTERIH
FII(AI|CIAL REI'I'LTS

TO THE BOARD OF DIRECTORS OF
THE AI{AI|DA-BAG TEA OOIPAITY LIUITED.

I We have reviewed the accompanying statement of Unaudited Financial
Results of TIIE AIIAIDA-BAG TEA cOxPArY LlflTDD ("the Company")
for the quarter and nine months ended December 31, 2021 ftne
Statemene), being submitted by t}le Company pursuant to the requirement
of Regulatiofl 33 of the SEBI (Listjng Ob)igations and DisclosuE
Requircments) Regulations, 2015, as modified by Circular No.

CIR/CFD IFAC/62/2016 dated July 5, 2016.

This Statement, which is the responsibility of the Compaly's Management
and approved by the Board of Directors, has been preparcd in accordance
with the recognition and measurement principles laid down in the Indian
Accounting Standard 34 'Interim Financial Reporting" {'lnd As 34'),
prescribed under Section 133 of the Companies Act, 2013 read with relevant
rutes issued thereunder and other accounting principles geneElly accepted

in lndia. Our responsibility is to issue a report on the Statement based on
our review,

2. We conducted our review of the Statement in accordance with tlle Standard
on Review Engagements (SRE) 2410 'Review of Interim Financial Information
Performed by the Independent Auditor of t1!e Entity', issued by the Institute
of Chartered Accountants of India. This Standard rcquires t}lat we plan and

Oerform the review to obtain moderate assura.nce as to whether t}Ie

Statements is free of materia-l misstatement. A review is limited primarily to
inquiries of Company personnel and an anab'tical procedurc applied to
financia.l data and tius provides less assurance than an audit. We have not
performed an audit and accordindy, $,e do not express an audit opinion.

3. We draw your attention to the following notes :

(a) Note I of t1le Statement, r€garding non-provisioning of income tax
liability (cuffent and deferred) during tie quarter and nine months ended
December 31, 2021, for the reasons stated in tie said note which is not
in acco.dance witi Indian Accounting Standard 12 "lncome Taxes" ("lnd
AS 12") and Indian Accounting Standard 34 'lnterim Financial Reporting"
('lnd AS 34") as prescribed under Section 133 of the Companies Act,
2013. We arc unable to determine tie impact of non-recognition of ta:
expense on the Statement. ($q;:'
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(b) Note 2 of the Statemeflt, regarding valuation of stock of tea, at lower of
cost and net realizable value, \rherein cost considered is based on
estimated expenditure and estimated production for the year ending
March 31, 2022, inste d of actual cost, which is not in accordance with
lndian Accounting Standard 2 'lnventories' ('lnd AS 2') as prescribed
under Section 133 of the Companies Act, 2013. The impact of such
method of valuation on the Statement for the quaiter and nine months
period eoded December 31, 2021 has not been determined by the
Company and accordingly not ascertainable.

(c) Note 4 of the Statement regarding non-provisioning of gratuity liability
during the quarter and nine monlls ended 31d December 2021 for the
reasons stated in the said note which is not in accordalce with Indian
Accounting Standard l9'Employ€e Bencfitsa {'lnd AS l9') as prescribed
under section 133 of the Comp€nies Act 2013. The impact of such non-
prcvision has not been ascertaincd by the Company.

4. Based on our review conducted as stated above, except for the possible
ellects of the matters desc.ibed in psraSraph 3 abovc, notiing has come to
our attention that causes us to believe that the accompanying Statement
has not been prepaied in accordance witl the recognition a.nd measurement
principles laid down in t-he afor€said lndian Accounting Standard and other
accounting principles genemlly accepted in India and has not disclosed tie
lnformation required to be discloscd in terms of Regulation 33 of the SEBI,
(Listing Obligations and Disclosur€ Requirements) Regulations, 2015, as
modifed by circula.r No. clRlCFD/FAc/6212016 dated July 5, 2016,
including the rnanner in which it is to be disclosed, or that it contaios any
ltlaterial misatatemert.

Koltata, February 07, 2022

For t(. RAY & co.
Chartercd Accountants

(Firm's Registration No. 3121428],

aupntt! noychoudhury
Partner

Membelship No.: O66q4O
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uNAUDTTED FTNANcIAL nesuiri ror rle ounnren ENDED ANo NINE MoNT"" tnoto 
^" 

r.u*n
31ST DECEMBER 2021

DESCRIPTION 31.12.202031.12 2021

1,521.88
114.29

1636.17

348 73
174 82

12 55
699.31
120.95

74-57
539.38

1,970 31

(334.14

\10-72

1,141-41
a5.72

1227 -13

261 55
131 12

9.41
524.48

90.71
55.93

4M-54

1,477 -73

(2s0 61)

(2s0.61)

1 530 60
53.20

1583 90

375 42
146 43

(208 67)
636 40

99 17
55.S3

437.63

1 542 32

41 58

380 47
28.57

409.04

87 18
4371

174-42
30.23
18.64

134 85

492.55

(83.s1)

(83.s1)

649.96
18.67

668.63

173.98
85 55

(69.16)
243.46

38.37
18.65

150 90

641.75

26.08

524-15
19 86

544.01

87.93
19 08
20.60

204 31

31 91

18.64
160.88

543.33

0.68

01. lncom6 from oP6rarrons.
a) Revenue from Operations

05. ProflU(LGs) bsfore tax (2-4)

a) Currenl Tax
b) Oefenad Tax-(Rel€ase) / Charge

. Proflt/(Loss) for th6 P.rlod (t6)

. Other Comprehensive lncome

b) Other lncome

02. Totallncom€

3. Exp6ns63
a) cosi o( matedals consumsd
b) Purchases ol stockrn_lrad€

ciChange in ,nvenlones offrnrsh€d goods'

d) Employse & Labour benefits expenses

f) Oepreciation E amodzation expenses

g) Others Epenses

17.50
1 ,822 74
(185.00)

17 50

(143 20)

10 Paid'uo Eauiv sharo Gpital (iac6 v.lu. ol Rs 10^

ls.Ressrva sxcluding Rovaluation rcserves

l6.Basic and Oiluted Eaming per Shar€(Rs)



1 . fhe Company is ongaged in the business ol cultivalion manufacture and sale ol lea which is seasonal in nalure

and the porformance can b€ impactod Dy ;;;th;r conditions and cropping patlem and as such tho loresoing

resutrs shoutd not bs conslru.a 
"" 

o"ing ."prl-""ni"ur" of rh6 tik€tv r€sult lor the vear ending 31st March 2022'

;';;;; ffi;;il1;;" r,, 
"na 

o"r'"iJi"i-n;s;ot boen c'nsid€red rorths samo whch is computed and

piu:'a-J in t 
" "nnr"r 

.""ounts for the year end€d 31st March'2022'

2. Stock of toa on 31 st. D€cember 2021 is valued at lowsr of cost and not lealisable valu€ Clst is eslimat€d cost ol

DEducuon 6nd oxp€ndiu.o lor rhe vear enorng iisi t"larch 2022 Productlon ot tea not being unirom lhrcuqholt lhe

[]iIJ.*,l,,,rilJ" "",i,0 
L unieatistic it 

-it 
is oaseo on aclual exponditure and produclion uPlo 31st' oecsmbs 2021

'il ii.*""i0-."ri.o 
"r "o* 

vatuation (bas6d on €srimat€d prcducron and expsndirurs for hs lull vead is consisreni

with $e acmunting policy lollowed Oy the co;pany ior tho purposs of quarterly and nine months end6d 31st D€c '

2021 results in the Past.

3. Pending nogotialion with Kolata Pori Trust (KPT) r€gardlng payment of rsnt in rosp€ct of cs(ain godowns' the leaso

mrcids ot which have 6xpir"o, onry 
"ono" 

p"vlnJntlo_vln"-tirnlnr" 
"irrm 

ln"oe to KPT as psr arangemenl with KPT'

ffi.;;#;il;; ili."0"'"o*q,",,r i" o*i.t"i 2021 and accord,nsrv rh,s wirr bo sunabrv recosnis6d in rhe

accounts as and wh€n paymentwillbs mads'

4. The Company is consistently accounting for Gratuily lor its omployees in ils annual accor'nis io the exlenl of
- 'p"y.""iJ."1" 

," tr'" c"mpanv's gratrlv tr:no ounng i"" q'un"' no p'v'*s n"'€ DBen mads to rh6 said tund

5, The Crmpany opsr.tes in onlyon6 s€gmsntviz Tsa'

-o,TheaboveUnauditodresulishav6bsenlaksnonrscodbytheBoa'dalilsmeetingh6ldonTihFebuaryl2o2z
7 Th6 audliors havo camsd oul a Limlt6d rsview ior lhe quaner end€d 31sl December 2021

8. Pr€vious P6nod's figl]res hav€ b€sn r6grouped and rearangsd fiercver n€cossary'

g.The Limitsd Roview and Financial Results for the quartsr is availablo on ths SlockEtchange w6bsites

(; oee-india.com) and on tho w€bsite of tho Comp8ny' (wwwanandaDag coml

For The Ananda'Bag Tea Co. Ltd
sd/'

NIRAJ CHOXHANI
Managing Olractor

' Place: Kolkata
Date: oTth February 2022
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